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USE OF SURPLUS FUNDS

The Board shall approve the temporary investment of school district funds not immediately needed in
securities which will yield the highest interest with the maximum degree of safety. The superintendent
shall alert the Board to the existence of such funds that they will not be idling in non-interest-bearing
accounts.

Time deposit open accounts used for the temporary investments of surplus funds shall be deposited in a
state or national bank within Big Horn or Park County which has been designated as a depository of
school funds.

Time deposit open account contracts will be purchased from the Big Horn or Park County bank paying
the highest interest as determined by the superintendent after having secured either oral or written bids.

Passbook Savings Account used for the temporary investment of surplus funds shall be deposited in a
state or national bank within Big Horn or Park County which has been designated as a depository for
school funds.

The investment of school district funds shall be made in compliance with state laws and regulations.
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